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Q1FY19 Consolidated Financial Highlights anP

t+ 1QFY19 Revenues grew over twofold to INR8,253 Mn up 117.1%Yy-0-y, vis-a-vis INR 3,801 Mn in 1QFY18 driven by increased contribution of EPCrevenues
(INR 2,072 Mn, +81 % y-0-y ) ; Mumbai Entry Points (INR 1,327 Mn, +16.7 %Yy-0-y); Vidyasagar setu (INR295.2 Mn,+ 81%) and Delhi Entry Point Projects (INR

3,278.6 Mn)

t The commencement of Delhi entry point project has led to an increase in O&M expenses and employee cost y-0-y. Further we have obtained CMS

Services in Mumbai entry point and Delhi entry point projects resulting into increase in other expenses.

t The change in revenue mix, skewed more towards collect and pay projects vs upfront payment projects has resulted into a decline of EBITMargins by

1160bps at ~20%in 1QFY19.
t Finance Cost in 1Q19 has gone up marginally (120bps) due to increase in interest cost In RGSL, against reduction of the same in MIPL

t Depreciation and amortization includes Depreciation of INR54.6 Mn (Q1FY18: INR 28,5 Mn) and Amortization of intangible of INR 1,218.5 Mn (Q1FY18:

INR879.3 Mn). The amortization of intangible asset isup by INR339.2 Mn predominately due to RGSL
t Theincrease in deferred taxes in the current quarter ismainly due to revision in tax rates in some of the subsidiaries.
t PATin 1QFY19 has more than doubled to INR262.1 Mn vis-a-vis INR129.6 Mn led by higher contribution of construction revenues on a y-o-y basis.

t The outstanding BPC orderbook stands at INR69290 Mn as on 30" June 2018
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Q1FY19 P&L Statement wwmg%

In INRMn

Particulars Q1FY18 Q1FY19
Total Revenues from Operations 3800.¢ 8253.4 117.1%
Other Income 416.5 154.2 %
Total Income 4217.c 8407.¢ 99.4%
Operating and Maintaining Expenses 1747.1 5008.t
Employee Expenses 155.4 305.5
Other Expenses 84.7 154.C
Depreciation & Amortization 907.€ 1273.2
EBIT 1322.c 1665.¢ 26.0%
EBITMargin (%) 31.4% 19.8% (1160bps
Finance Costs 1159.C 1173.c 1.2%
PBTbefore exceptional items 163.2 492.€
Exceptional Items 0.0 0.0
PBT 163.2 492.¢€
Taxes 45.6 194.C
PAT before Minority Interest 117.7 298.C
Share of profit/(loss) from Associate/JV 12.0 -35.9
PAT 129.7 262.1 102.2%
PAT Margin (%) 3.1% 3.1% 4bps
Other Comprehensive Income -1.2 -0.9
Net Profit (After Other Comprehensive Income) 128.4 261.2 103.4Y

Currency: INR mn



Quarterly Results Highlights j'ngp s
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Quarterly Revenue Analysis ﬂlepgmim

QUARTERLY ANALYSIS
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Q1FY19 Revenue break up ,ITI,QP

Key Long Term Projects

Mumbai Entry Point

OMT

Q1FY19

y-0-y growth

Q1FY18
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% Contribution

1,326.7 16.2% 16.7% 1,141.6 30.0%
Hyderabad 2Bangalore OoMT
485.3 17.7% 6.1% 412.3 10.9%
Rajiv Gandhi Sea link OMT
358.4 45.9% 4.5% 245.7 6.5%
Vidyasagar Setu Toll Collection
295.2 81.1% 3.7% 163.0 4.3%
Kalyan Shilphata * Toll Collection
93.6 21.2% 1.2% 77.2 2.0%
Delhi Entry Point Project Toll Collection MCD
3,278.6 - 41.3% - 0.0%
MEPIDL HAM
2,072.3 81.1% 26.1% 1,144.6 30.1%
BTPL BOT
28.5 36.4% 0.4% 20.9 0.6%
TOTAL
7,938.6 3,128.1

Currency: INR mn



DEVELOPERS LTD.

Project Additions

Recent PrOJeCt addltions and Upcoming prOJeCt pipeline wlNFRASTRUCTURE

. Name of Commencement of Payment to
Sr. No Name of Project State Authority Type operations Tenor Authority
1 Athur Tamil Nadu NHAI Short Term Toll Collection June 8, 2018 1 year Weekly basis
2 Paranur Tamil Nadu NHAI Short Term Toll Collection July 31, 2018 1year | Weekly basis

Upcoming Short Term/long term Toll Collection Projects

1 NHAI 5,157 Short tern toll collection 3 Months to 1 Year 16 Nos.
2 PWD 950 Short tern toll collection 1 year 1 Nos
3 MSRDC 7,320 Long tern toll collection 3.5 years 1 Nos.

Upcoming OMT Projects/ Hybrid Annuity Projects

NHAI 2,76,089 Hybrid Annuity Model 2-2.5 years 28 Nos.
2 PWD Maharashtra 93,515 EPC 2-2.5 years 12 Nos.
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MEP infrastructure Developers Ltd. Disclaimer :

No representation or warranty, express or implied, ismade as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the information or
opinions contained in this presentation . Such information and opinions are in all events not current after the date of this presentation . Certain statements made in this presentation

may not be based on historical information or facts and may be "forward looking statements" based on the currently held beliefs and assumptions of the management of MEP
Infrastructure Developers “~&RPSD Qv 0(3,'/u which are expressed in good faith and in their opinion reasonable, including those relating to the & RP S D Q ge¥eral business
plans and strategy, itsfuture financial condition and growth prospects and future developments in itsindustry and itscompetitive and regulatory environment .

Forward -looking statements involve known and unknown risks,uncertainties and other factors, which may cause the actual results, financial condition, performance or achievements

of the Company or industry results to differ materially from the results, financial condition, performance or achievements expressed or implied by such forward -looking statements,

including future changes or developments inthe &R P S D Q business, its competitive environment and political, economic, legal and social conditions . Further, past performance is
not necessarily indicative of future results. Given these risks,uncertainties and other factors, viewers of this presentation are cautioned not to place undue reliance on these forward -
looking statements . The Company disclaims any obligation to update these forward -looking statements to reflect future events or developments

This presentation is for general information purposes only, without regard to any specific objectives, financial situations or informational needs of any particular person. This
presentation does not constitute an offer or invitation to purchase or subscribe for any securities in any jurisdiction, including the United States. No part of it should form the basis of or
be relied upon in connection with any investment decision or any contract or commitment to purchase or subscribe for any securities. None of our securities may be offered or sold in
the United States, without registration under the U.S Securities Act of 1933, as amended, or pursuant to an exemption from registration there from.

Thispresentation isconfidential and may not be copied or disseminated, in whole or in part, and in any manner .

For further details, please feel free to contact our Investor Relations:

Ms. Manisha Bihani

Investor Relations

T+91 22 61204800

Email : mbihani@mepinira.com |






