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MEP IDL/OUT/2017-18/3¢g

May 25, 2017
Listing Department, Corporate Relationship Department
National Stock Exchange of India Limited The BSE Limited
Exchange Plaza, C-1 Block G, Phiroze Jeejeebhoy Towers,
Bandra Kurla Complex, Bandra (E), Dalal Street,
Mumbai -400 051 Mumbai: 400001
Fax No.022-26598237/38 Fax No. 022-22723121/3027/2039/2061
Scrip Symbol - MEP Security Code - 539126
Dear Sir/ Madam,

Sub:  Outcome of the Board Meeting held on May 25, 2017

Time of Commencement of the Board Meeting : 1:00 P.M.

Time of Conclusion of the Board Meeting : 7.00P™ ’&

We wish to inform you that the Board of Directors of the Company at its meeting concluded today,
inter alia, has:

(1) Approved the Audited Profit and Loss Statement and the Cash Flow Statement for the
quarter and year ended March 31, 2017 and the Balance Sheet as on that date along with
the Independent Auditors’ Report.

(2) Recommended Final Dividend @ Re.0.15 per equity share of Rs.10/- each, for the year
2016-17, subject to the declaration of the same by the Members at the 15t Annual General
Meeting of the Company. The dividend, if declared by the members at the Annual General
Meeting, will be paid on or before August 25, 2017,

(3) Approved that the Register of Members & Share Transfer Books of the Company will
remain closed from July 21, 2017 to July 27, 2017 (both days inclusive) for the purpose of
Payment of Dividend & 15t Annual General Meeting (AGM) of the Company to be held on
Thursday, July 27, 2017.

4) Appointed Mr. Murzash Manekshana as Deputy Managing Director of the Company for a
period of 5 years from June 1, 2017 to May 31, 2022 subject to approval by the Members
of the Company.

(5) Appointed Mr. P. B. Dandawate as CEO - Roads & Infrastructure Segment and Mr. Amit
Mokashi as Deputy CEO- Roads & Infrastructure Segment, of the Company with effect
from May 25, 2017.

(6) Appointed Mr. Harshad Pusalkar as the Company Secretary and Compliance Officer of the
Company, with effect from May 5, 2017.

.contd...

INFRASTRUCTURE
DEVELOPERS LTD.




T+91 2261204800 @ A-412, boomerang, Chandivali farm Road,

www.mepinfracom F+312261204804  Near Chandivali Studio, Andheri (£), Mumbai-400072
CIN: L45200MH2002PLC136779

(7 Appointed M/s. G. D. Apte & Co., Chartered Accountants, (Firm Registration No.:
100515W) as Statutory Auditors of the Company, based on the recommendation of Audit
Committee, for a period of five years from the conclusion of the 15t Annual General
Meeting (AGM) to be held on July 27, 2017 till the completion of the 20t Annual General
meeting to be held in 2022, in place of M/s. Gokhale & Sathe, Chartered Accountants, the
existing statutory auditors as a result of compliance with the mandatory rotation of the
auditors, as per the provisions of the Companies Act, 2013 subject to approval of the
Members of the Company. A brief profile of M/s. G. D. Apte & Co,, is as follows:

Brief Profile of Auditors

G.D. Apte & Co., Chartered Accountants (Firm Registration No.: 100515W) is one of the
oldest and most reputed Audit and Advisory firms in India with offices in Mumbai and
Pune. Over 8 decades, the firm has gained experience and built mastery in the domains of
Audit, Assurance and Financial Advisory.

G.D. Apte & Co. has team of more than 200 comprising Chartered Accountants, Legal
Experts, Banking Experts, Management Graduates and Company Secretaries, amongst
others. 40 Associate Technical Consultants with extensive experience across various
industries.

G.D. Apte & Co., has large clientele covering Large PSU'’s, Public and Private Companies in
Manufacturing and Service sectors, BFSI's etc.

G.D. Apte & Co. is empanelled with:

Comptroller & Auditor General of India (CAG)

Reserve Bank of India (RBI)

Securities & Exchange Board of India (SEBI)

Insurance Regulatory & Development Authority (IRDA)

(8) Approved the Fund Raising options by way of Rights Issue/ADR/GDR/QIP/Preferential
Placement or any other method linked to equity/preference shares/any instrument or
securities representing convertible securities subject to approval of Members of the
Company as applicable and any regulatory/statutory approvals, if any.

9 Approved and recommended increase in the existing Authorised Share Capital from
Rs.200,00,00,000 (Rupees Two Hundred Crores) divided into 20,00,00,000 (Twenty
Crores) Equity Shares to Rs.225,00,00,000 (Rupees Two Hundred and Twenty Five
Crores) divided into 22,50,00,000 (Twenty Two Crores Fifty Lacs) Equity Shares and
consequent alteration of Memorandum of Association subject to approval of Members of
the Company.

The results will be published in the newspapers in terms of Regulation 47 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in due course. Kindly treat
communication in this letter in compliance of Regulation 30 of the Listing Regulations.

.contd...
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Further, pursuant to Regulation 30(5) of the SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015, we hereby provide the contact details of the following
Directors and Key Managerial Personnel of the Company responsible for determining the
materiality of an event or transaction or information and for the purpose of making
disclosures to the Stock Exchanges:

Sr. | Name of Authorised Designation Contact Details
No. | Person
1. | Mr. Jayant D. Mhaiskar | Vice-Chairman & MEP Infrastructure Developers Ltd.
Managing Director A-412, boomerang
2. | Mr. Murzash Executive Director Chandivali Farm Road
Manekshana Near Chandivali Studio
3. | Mr.M. Chief Financial Officer | Andheri (E), Mumbai-400072
Sankaranarayanan Tel: +91 22 6120 4800
4. | Mr. Harshad Pusalkar | Company Secretary & Fax: +9122 6120 4804

Compliance Officer

Email:cs@mepinfra.com

email:

investorrelations@mepinfra.com

We request you to kindly take the same on your record.

Thanking You,

Yours faithfully,
For MEP INFRASTRUCTURE DEVELOPERS LIMITED

»

JAYANT MHAISKAR

VICE CHAIRMAN AND MANAGING DIRECTOR

Encl:a/a

£
L
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Unit No. 308/309. Third Floor.

gokhale & sathe Udyog Mandir No. 1.
7-C. Bhagoji Keer Marg,.
chartered accountants Near Dena Bank.

Mahim. Mumbai 400016

Phone : 91-22-43484242
Fax: 91 22 43484241. 91 22 43484251
Email id: office @ gokhalesathe.in

Auditor’s Report on Quarterly and Year to Date Standalone Financial Results of MEP
INFRASTRUCTURE DEVELOPERS LIMITED pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors of
MEP INFRASTRUCTURE DEVELOPERS LIMITED

We have audited the quarterly standalone financial results of MEP INFRASTRUCTURE
DEVELOPERS LIMITED (‘the Company’) for the quarter ended March 31, 2017 and year to
date financial results for the period from April 1, 2016 to March 31, 2017, attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

These standalone quarterly financial results as well as year to date financial results have been
prepared on the basis of the standalone interim financial statements, which are the responsi bility
of the company’s management. Our responsibility is to express an opinion on these financial
results based on our audit of such standalone interim financial statements, which have been
prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting”, prescribed under section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free from material misstatements. An audit includes examining,
on a test basis, evidence supporting the amounts disclosed as financial results. An audit also
includes assessing the accounting principles used and significant estimates made by management.
We believe that our audit provides a reasonable basis for our opinion.

Basis for Modified Opinion

As more fully explained in note 6 to the Statement, the Company has outstanding receivables of
Rs. 710.14 lakhs as at 31 March 2017 from a joint controlied entity.

Modified Opinion

In absence of a balance confirmation from the jointly controlled entity as at 31 March 2017, we
are unable to comment on the recoverability of the aforementioned balance and the consequential
impact, if any, on the standalone financial results




gokhale & sathe

chartered accountants

In our opinion and to the best of our information and according to the explanations
given to us, except for the possible effects of the matters described in the basis for
modified opinion paragraph above, these quarterly and year to date standalone
financial results:

(i) are presented in accordance with the requirements of Regulations 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations 2015 in this regard
and SEBI circular dated 5" July, 2016 in this regard.

(ii) give a true and fair view of net profit and total comprehensive income and other

financial information for the quarter ended March 31, 2017 and year to date financial
results for the period from April 1, 2016 to March 31, 2017.

For Gokhale & Sathe
Chartered Accountants

Firm’s Registration No: 103264 W

Yatin R. Vyavaharkar
Partner

Membership No: 033915
Mumbai

25" May, 2017.

[S%]
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MEP INFRASTRUCTURE DEVELOPERS LIMITED
Registered Office: A-412. Boomerang. Chandivali Farm Road, Near Chandivali Studio, Andheri East, Mumbai - 400072
Web site ' www.mepinfra.com
CIN:L45200MH2002PLC136779
Part [I- Statement of Standalone Assets & Liabilities
(Rs. In Lakhs) (Rs. In Lakhs)
As at 31.03.2017 As at 31.03.2016
(Audited) (Audited)
I. ASSETS
1 Non-current assets
(a) Property, Plant and Equipment 1.883.06 1,724.87
(b) Capital work in progress 71.89 -
(c) - Other Intangble assets 13,819.92 32,630.12
(d) Financial Assets
(i) Investments 67,014.66 52.203.86
(ii) Loans and advances 847184 20,448 14
(iii} Others 504.47 1.412.96
(e) Deferred tax assets (net) 26824 34731
[6)) Non Current Tax Assets 4,044.99 2,716.82
(L) Other non-current assets 46,147.96 21,056.67
142,227.03 132,540.75
2 Current assets
(@)  Financial Assets
(i) Trade receivables 3.533.57 13.74
(ii) Cash and cash equivalents 1,924 81 1,272.93
(iii) Bank balances other than (ii) above 4.204.72 3.601.99
(iv) Loans and advances 10,616.56 12,767.89
(v) Others 8,195.88 828931
(b) Other current assets 16.591.13 1,289.54
45,066.67 27,235.40
Total Assets 187,293.70 159,776.15
. EQUITY AND LIABILITIES
1 Equity
(a) Equity Share capital 16,256.92 16,256.92
(b) Other Equity 43,844 40 42,494.55
60,101.32 58,751.47
Liabilities
2 Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 19,951.78 22,145.99
(b) Provisions 256.08 171.14
(c) Other non-current liabilities 41,464.73 15,137.50
61,672.59 37,454.63
3 Current liabilities
(a) Financial Liabilities
(i) Borrowings 16.540.13 21,128.22
(ii) Trade payables 23.851.11 37,454.59
(iii) Others 8,944 81 2.862.43
(b) Other current liabilities 16.147.34 2.087.65
(c) Provisions 36.40 37.16
65,519.79 63,570.05
Total Equity and Liabilities 187,293.70 159,776.15

M



Standalone Segmental Information
Sr no. Particulars 31.03.2017 31.03.2016

1 Segment Revenue
Toll Collection / Repairs and Maintenance 71,747.43 69,533.27
Construction 6,336.90 -
Add/Less :Inter Group Sales - -
Total Revenue 78,084.33 69,533.27

2 Segment result
Toll Collection / Repairs and Maintenance 6,628.60 5,868.31
Construction 718.11 -
Less: Unallocated expenses (4,669.99) (1,469.94)
Profit beforeTax 2,676.72 4,398,37
Other Information

3 Segment assets
Toll Collection / Repairs and Maintenance 120,397.82 159,776.15
Construction 66,895.86 -
Unallocated assets - -
Total Assets 187,293.68 159,776.15

4 Segment liabilities
Toll Collection / Repairs and Maintenance 58,858.37 101,024.68
Construction 68,334.01 -
Unallocated liabilities - -
Total Liabilities 127,192.38 101,024.68

o
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ANNEXURE |

Statement of Impact of Audit Qualifications for the Financial Year Ended March 31,2017

{ See Regulation 33 / 52 of the SEBI (LODR) {Amendment) Regulations, 2016)
Audited Figures Audited Figures
Sr.No particulars {as Re!)orlfed before (Audite.d fiFures after
adjusting for adjusting for
qualifications) qualifications)
1|Turnover / Total Income 81,000.00 81,000.00
2 |Total Expenditure 78,323.28 78,323.28
3[Net Profit / (Loss} 1,741.18 1,741.18
4|Earnings Per Share 1.09 1.09
5|Total Assets 187,293.70 187,293.70
6|Total Liabilities 127,192.38 127,192.38
7 [Net Worth 60,101.32 60,101.32
Any other financial item(s) (as felt appropriate by the
8|management) - i
Audit Qualification (each audit gualification separately):
Details of Audit Qualification: The Company has an outstanding receivable of
Rs 710.14 lakhs as on 31 March 2017 from
Jointly controiled entity. In the absence of
balance confirmation from the Joint controlled
entity as at 31 March 2017, the auditors are
unable to comment on the recoverability of the
aforementioned balance and consequential
impact, if any, on the standalone financial
statements
a
b(Type of Audit Qualification Qualified Opinion
Freguency of Qualification Since FY 2015-16
c

For Audit Qualification(s) where the impact is quantified Not quantified
by the auditor, Management's Views:

o

For Audit Qualification(s) where the impact is not
quantified by the auditor:

[

(i} Management's estimation on the impact of audit Nil
qualification:

(ii) If management is unable to estimate the impact, The Company is a 25% stakeholder in SMYR LLP
reasons for the same: (an associate concern established to operate a
Toll Tax collection project at New Delhi region).
The Company has a receivable of Rs. 710.14
lakhs from the SMYR LLP. The Management is
confident of recovering the same. The SMYR
LLP financial statements are yet under audit
finalisation and the management is in the
process of obtaining a confirmation for this
receivable.

(ii1) Auditor's Comments on (i) or (ii) above: No other comments
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Unit No. 308/309, Third Floor,

gokhale & sathe Udyog Mandir No. 1,
7-C, Bhagoji Keer Marg,
chartered accountants Near Dena Bank,

Mahim, Mumbai 400016

Phone : 91-22-43484242

Fax: 91 22 43484241, 91 22 43484251
Email id: office@gokhalesathe.in

Auditor’s Report on Annual Consolidated Financial Results of MEP INFRASTRUCTURE
DEVELOPERS LIMITED pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

To
The Board of Directors of MEP INFRASTRUCTURE DEVELOPERS LIMITED

We have audited the annual consolidated financial results of MEP INFRASTRUCTURE
DEVELOPERS LIMITED (“the Company”) for the year ended March 31, 2017 attached
herewith, being submitted by the company pursuant to the requirements of Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

These annual consolidated financial results have been prepared from consolidated financial
statements, which are the responsibility of the Company’s management. Our responsibility is to
express an opinion on these consolidated annual financial results based on our audit of such
consolidated financial statements, which have been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standards prescribed under section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting

principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatements. An audit includes examining, on
a test basis, evidence supporting the amounts disclosed as financial results. An audit also
includes assessing the accounting principles used and significant estimates made by

management. We believe that our audit provides a reasonable basis for our opinion.




gokhale & sathe

chartered accountants

Basis for Modified Opinion

As referred to in Note 9 to the consolidated financial Statement which states that the
consolidated Ind AS financial statements do not include the financial information of one joint
venture, since the financial statements of this entity for the year ended 31 March 2017 are not
available with the Company. Further, the financial statements of this entity for the year ended 31
March 2016 were unaudited and based on the financial information certified by the Company’s
Management. Consequently, we were unable to determine whether any adjustments were
necessary to the consolidated Ind AS financial statements as at and for the year ended 31 March
2017

Modified Opinion
In our opinion and to the best of our information and according to the explanations given to us,

except for the possible effects of the matter described in the Basis for Modified Opinion
paragraph above, the aforesaid consolidated Ind AS financial results:

1 includes the results of the following entities:

Entity Relationship

MERP Infrastructure Private Limited Subsidiary

Baramati Tollways Private Limited Subsidiary

MEP Hyderabad Bangalore Toll Road Private Limited Subsidiary

MEP Foundation Subsidiary

Rideema Toll Private Limited Wholly owned subsidiary
MEP Nagzari Toll Road Private Limited Wholly owned subsidiary
MEP IRDP Solapur Toll Road Private Limited Wholly owned subsidiary
MEP Highway Solutions Private Limited Wholly owned subsidiary
Rideema Toll Bridge Private Limited - | Wholly owned subsidiary
Raima Toll Road Private Limited Wholly owned subsidiary
MEP Chennai Bypass Toll Road Private Limited Wholly owned subsidiary
MEP RGSL Toll Bridge Private Limited Wholly owned subsidiary
MEP Tormato Private Limited Wholly owned subsidiary
Raima Toll and Infrastructure Private Limited Wholly owned subsidiary
Raima Ventures Private Limited Wholly owned subsidiary
MEP Infraprojects Private Limited Wholly owned subsidiary
MEP Toll & Infrastructure Private Limited Wholly owned subsidiary
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MEP Infra Constructions Private Limited Wholly owned subsidiary
Mhaiskar Toll Road Private Limited Wholly owned subsidiary
MEP Roads & Bridges Private Limited Wholly owned subsidiary
KVM Technology Solutions Private Limited Associate

SMYR Consortium LLP Joint Venture Entity
MEP Nagpur Ring Road 1 Private Limited Joint Venture Entity
MEP Sanjose Nagpur Ring Road 2 Private Limited Joint Venture Entity
MEP Sanjose Arwali Kante Road Private Limited Joint Venture Entity
MEP Sanjose Kante Waked Road Private Limited Joint Venture Entity
MEP Sanjose Mahuva Kagavadar Road Private Limited Joint Venture Entity
MEP Sanjose Talaja Mahuva Road Private Limited Joint Venture Entity

2 have been presented in accordance with the requirements of Regulations of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regards; and

3 give a true and fair view of the consolidated net profit and other financial information for the
quarter ended 31° March 2017 as well as the year to date results for the period from 01 April
2016 to 31* March 2017

EMPHASIS OF MATTERS

a) We draw attention to note 7 of the consolidated Ind AS financial statements dealing with
non- recognition of contractual obligations to pay to National Highway Authority of India
(‘NHAT’) a sum of Rs 280 lakhs for the year ended 31 March 2017 in addition to the sum
of Rs 12,843.19 lakhs for the period from 1 November 2014 to 31 March 2016 by one of
the subsidiary companies. The approval by NHAI of the claims made by the Company,
based on the assessment of the Independent Engineer appointed by it, is pending and
hence no provision for the unpaid amount is considered necessary.

b) We draw attention to note 8 of the consolidated Ind AS financial statements where it is
mentioned that one of the subsidiary companies has lodged claims of Rs 506.28 lakhs
(previous year: Rs 2,197.53 lakhs) with the National Highway Authority of India (NHAI)
on an estimated basis and has recognized claims receivable amounting to Rs 5,607.47
lakhs for the financial year ended 31 March 2017 (previous year Rs 5,101.18 lakhs)
which is disclosed under “Revenue from operations” and claims receivable under
Other Current Assets™ .
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¢) We draw attention to note 8 to the Consolidated Ind AS financial statements, which states
that one of the subsidiary companies, Raima Toll Road Private Limited, has handed over
the toll to the concerned authority on 25 August 2016. Consequently, the provisions for
major road maintenance amounting to Rs.5,455.29 lakhs (on which deferred tax amounts
to Rs.1888.08 lakhs) and the intangible assets amounting to Rs.64,684.04 lakhs and
concession fees payable to the authority amounting to Rs.75,022.09 lakhs(on which
deferred tax amounts to Rs.3,578.00 lakhs) recognized consequent to the transition to Ind
AS upto the previous financial year have been reversed during the period ended 30 June
2016 and 30 September 2016 and have been disclosed as ‘Exceptional items’ in the
Statement. This accounting treatment has arisen consequent to transition to Ind AS and
the opinion of the Expert Advisory Committee of the ICAI in this regard is being sought
by the Company. The Company’s Management believes that there would not be any
material claims made by the authority on the subsidiary and therefore no provisions for
any costs that may arise have been presently recognized. Further, the subsidiary has
lodged claims with the concerned authority on an estimated basis amounting to Rs 506.29
lakhs for the year ended 31* March 2017 (previous year: Rs 2,197.53 lakhs) which are
recorded under “Revenue from operations” in the Statement.

Our opinion is not modified in respect of the above matters.

For Gokhale & Sathe
Chartered Accountants

Firm’s Registration No: 103264W

LY L
Yatin R. Vyavaharkar %

Partner

Membership No: 033915
Mumbai

25 May 2017
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MEP INFRASTRUCTURE DEVELOPERS LIMITED
Registered Office: A-412, Boomerang, Chandivali Farm Road. Near Chandivali Studio, Andheri East. Mumbai - 400072
Web site : www.mepinfra.com
CIN:L45200MH2002PLC136779
Part 11- Statement of Consolidated Assets & Liabilities
(Rs. In Lakhs) (Rs. In Lakhs)
Particulars Asat 31.03.2017 | Asat 31.03.2016
(Audited) (Audited)
I.  ASSETS
I Non-current assets
(a) Property, Plant and Equipment 5,076.25 6.091.53
(b) Capital work-in-progress 2,81533 666.72
(c) Goodwill on consolidation 2,618.05 2,652.04
Other Intangible assets 238,777.65 350,038.01
Investment In Joint Ventures & Associates 14,449.16 .
(d) Financial Assets
(i) Investments 2,176.18 2.166.22
(1i) Loans and advances 48,983.61 51,221.02
(iii) Others 2,696.12 4,302.89
(e) Deferred tax assets (net) 15,203 24 20,451.39
(f) Income tax asset 6,550.25 2,381.92
(g) Other non current assets 57.676.09 45,405.50
397,021.93 485,377.24
2 Current assets
(a) Financial Assets
(1) Trade receivables 3.539.73 17.27
(11) Cash and cash equivalents 3.538.48 5.529.59
(i) Bank balances other than (i1) above 10.883.16 9.366.00
(iv) Loans and advances 23.452.22 8.438.05
(v) Others 29.924.15 15,089.78
(b) Other current assets 21,217.50 19,636,42
92,555.24 58,077.11
Total Assets 489,577.17 543,454.35
II. EQUITY AND LIABILITIES
1 Equity
(a) Equity Share capital 16,256.92 16,256.92
(b) Other Equity (17,048.44) (27,501.37)
(791.52) (11,244.45)
Liabilities
2 Non-Current Liabilities
(a) Financial Liabilities
(1) Borrowings 251,494 80 263,871.85
(11) Trade payables 50,293.93 71,375.63
(b) Deferred tax liabilities[net] - 345
(c) Provisions 2.804.19 12,279.51
(d) Other non-current liabilities 19,480.95 -
324,073.87 347,530.44
3 Current liabilities
(a) Financial Liabilities
(1) Borrowings 20,118.76 24.612.16
(1) Trade payables
Total outstanding dues of micro enterprises and small enterprises - <
Total outstanding dues of creditors other than micro enterprises and smali
enterprises 82.547.08 157.326.92
(1n) Other financial liabilities 38,402.55 21,760.98
(b) Other current liabilities 16,197 88 1,343.29
(c) Provisions 8,03093 2,125.02
(d) Liabilities for current tax (Net) 99762 -
166,294.82 207,168.37
Total Equity and Liabilities 489,577.17 543,454.35
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Consolidated - Segment Reporting

Consolidated Segmental Reporting
Year Ended
Sr no. Particulars 31-Mar-17 31-Mar-16
Audited Audited
1 Segment Revenue
Toll Collection/ Repairs & Maintenance 166,569.84 190,519.27
Construction Income 6,336.90 -
Add/Less :Inter Group Sales - -
Total Revenue 172,906.74 190,519.27
2 Segment result
Toll Collection/ Repairs & Maintenance 45,191.56 154,996.92
Construction 718.11 -
Less: Unallocated expenses (44,504.01) (159,785.39)
Profit/(loss) before Exceptional item and Tax 1,405.66 (4,788.47)
Exceptional Items - -
Toll Collection/ Repairs & Maintenance 15,793.35 -
Construction - -
Less: Unallocated expenses - -
Profit before Tax 17,199.01 (4,788.47)
[Other Informtion
3 Segment assets
Toll Collection/ Repairs & Maintenance 437,130.46 543,454.36
Construction 52,446.70
Unallocated assets
Total Assets 489,577.17 543,454.35
4 Segment liabilities
Toll Collection/ Repairs & Maintenance 422,034.68 554,698.80
Construction 68,334.01 -
Unallocated liabilities - -
Total Liabilities 490,368.69 554,698.80
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ANNEXURE |

Statement of Impact of Audit Qualifications for the Financial Year Ended March 31,2017
{ See Regulation 33 / 52 of the SEBI (LODR) {Amendment) Regulations, 2016)
——= =N Regdiations, £915)

Audited Figures
{as Reported before

Audited Figures
(Audited figures after

- Sr-No Particulars adjusting for adjusting for
qualifications) qualifications)
1{Turnover / Total Income 181,543.58 181,543.58
2 |Total Expenditure 180,137.92 180,137.92
3|Net Profit / (Loss) 10,892.50 10,892.50
4|Earnings Per Share 0.67 0.67
5|Total Assets 489,577.17 489,577.17
6{Total Liabilities 490,368.69 490,368.69
7 |Net Worth (791.52) (791.52)
Any other financial item(s) (as felt appropriate by the
8|management) - -

Audit Qualification (each audit qualification separately):

Details of Audit Qualification:

The consolidated financial statements include
the unaudited financial information of one
jointly controlled entity based on the financial
information certified by the management. As a
result the auditors are unable to determine
whether any adjustment were necessary to
these amounts included in the consolidated
financial statements.

o

Type of Audit Qualification

Qualified Opinion

(2]

Frequency of Qualification

Since FY 2015-16

For Audit Qualification(s) where the impact is quantified
by the auditor, Management's Views:

a

Not quantified

For Audit Qualification(s) where the impact is not
quantified by the auditor:

(i) Management's estimation on the impact of audit
qualification:

Nil

(i) If management is unable to estimate the impact,
reasons for the same:

The Company is a 25% stakeholder in SMYR LLP
(an associate concern established to operate a
Toll Tax collection project at New Delhi region).
The lead partner for the associate is yet in the
process of completing the audit for the SMYR
LLP  financial statements. Hence the
management js not in a position to estimate
any impact of the qualification on the
consolidated financial statements

(i) Auditor's Comments on (i) or {ii) above:

No other comments
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