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Robust Sector Outlook j'ngp s

- The total length of the National highways is expected to cross ~200,000 Kms in next 5 years
a) A total 83,677 Kms of roads will be built till 2022, which includes about 34,800 Kms covered under
sector outlook: Bharatmala programme
b) The balance 48,877 Kms would be taken up in parallel under different schemes by NHAI / MoRTH

In rupee terms, this equates to approximately INR 6.9 Tn of expenditure in building and expanding highways and
constructing expressways across the country

= For FY18, NHAI and MoRTH are hopeful to award highway projects of 10,000 Kms on EPC / PPP mode
HAM/EPC Projects: » |tis expected that majority of road projects will be awarded on HAM in FY18
» Additionally, Govt. is planning to invest about INR1.45 Tn in the North-East for development of National Highways

= New Toll-Operate-Transfer (TOT) model has been intfroduced for efficient monetisation of existing toll roads

TOT Projects: = Monetisation of 82 operating highways with investment potential of INR 340 Bn to be taken up, with 15t bundle of 9 NH
stretches of 680.64 Kms bid out with monetization value of INR 62.58 Bn

Source: Department of Economic Affairs, Livemint, Morth



Project: Bharat-mala mep s

» The project Intends to remove bottlenecks in key economic corridors and provide holistic connectivity
» Development of ~51,000 Kms of road length with total investment of ~ INR 10.0 Tn

= The Union Cabinet approved Phase 1 of the project in involving 34,800 Kms of road construction October

2017 Bharatmala Pariyojana network-

of National Corridors,
» Estimated cost for Phase | of the projectis ~INR 5.35 Tn to be completed by FY22 Economic Corridors,
= Phase 1 will be funded through: Inter-Corridor & Feeder Routes

= |INR 2.09 Tn from market
* INR 1.06 Tn from private investments
= INR 2.19 Tn from Cenftral fund/TOT/Toll

= Monetisation of 82 operating highways with investment potential of INR 340 Bn taken up, with 1st bundle of 9
NH stretches of 680.64 Kms bid out with monetization value of INR 62.58 Bn
Bharatmala Project - Phase 1

Kms  Description

Economic Corridors 9,000 To connect manufacturing centres

Inter-corridor & feeder Routes 6,000 To connectindustry specific region

Certain bottleneck points in the NHDP program have been

National Corridors Efficiency Programme 5,000 identified and will be developed

Border & International connectivity roads 2,000 Borderroad connectivity projects

Coastal & port connectivity roads 2,000  Will further strengthen the Sagarmala project
Expressways 800 Greenfield expressways to be developed
Balance NHDP program 10,000

Source: Department of Economic Affairs, Livemint, Morth 3



Key Business Highlights wwmm

- HAM portfolio - Thelst Milestone for Nagpur Package | & Mahuva Kagavadar projects (140 days in advance) has been

achieved.
- EPC Orderbook as on 30t September 2017 stands at INR 3.25 bn

- Awarded Toll and ECC collection rights at 124 Entry points to Delhi by SDMC for a period of 5 years and commenced

operations of the same from 15t October 2017 against payment of INR 12.06 bn per annum payable on a weekly basis

- Achieved financial closure of INR 3.25 bn towards upfront payment for RGSL (awarded for the second fime as an OMT

contract). The project commenced operations from 39 October 2017



Q2-FY 18 Consolidated Financial Highlights .fmpmz;izsgzé

2Q FY18 Revenues remained stable at INR 4,090 Mn (including EPC revenues worth INR 1634 Mn) vis-a-vis INR 4,474 Mn in 2Q-FY17. Toll revenues came in

lower in the quarter due to completion of some toll collection projects.

- There is an increase in Other income in 2Q-FY18 due to reversal of unspent maintenance obligation, provided earlier in MIPL and Hyderabad Bangalore

projects.

- The operation and maintenance expenses have increased to INR 1,944 Mn in 2Q-FY18 subsequent to the incurrence of INR 1,223.4 Mn towards

construction expenses, corresponding to recognition of EPC revenues

Post adoption of Ind-AS, the concession fee paid to authority on tolling projects are classified as Intfangible assets and are to be amortised over the tenure

of the contract. Depreciation and amortization in 2Q-FY18 includes INR 13.2 Mn and INR 766.4.5 Mn vis-a-vis INR28.5 Mn & INR 2,302.1 Mn in 2Q-FY17.
EBIT margins at 33.5% have increased by 640 bps driven by higher conftribution from EPC projects

Finance costs declined by 9.9 % in 2Q-FY 18 due to repayment of MIPL, Hyderabad Bangalore and various other short term loans. (This includes INR 880.9 Mn
towards cost of borrowing and INR 260.4 Mn towards accretion of trade payables and provision towards resurfacing vis-a-vis INR 963.5 Mn and INR 303.9

Mn, in 2Q FY17 respectively)

PAT (excluding exceptional items) stood at INR65 MN in 2Q-FY18 vis-a-vis (INR 51.8) Mn in 2Q-FY17



Recent Project additions and exits wb“;’éﬁﬁéz?ﬁﬁf

Project Additions

Sr. Name of Commencement of Payment to
[\ [o) operations Authority

Name of Project Authority

INR 747.0 Mn to
be paid in weekly
instalments of INR
14.32 Mn

1 Chennasumudram Tamil Nadu NHAI Short Term Toll Collection 4 September, 2017 1 year

Project Completion

Sr. Name of Payment to

[\ [o)
] Paduna Maharashtra NHAI Short term Toll collection September 3, 2017 15 months* 1,324.5 Mn

Name of Project Authority Closure of operations Authority

Paduna was operated on an extension of 3 months post completion of the initial period of 1 year 6



New Project Pipeline mep::“;ztzzzzzﬂzf

Short Term/long term Toll Collection Projects

OMT Projects/ Hybrid Annuity Projects




H1 / Q2-FY18 FINANCIAL HIGHLIGHTS




Quarterly P&L Statement w.{mim

In INR Mn
Particulars Q2-FY18 Q2-FY17 YoY

Total Revenues from Operations 4,090 4,474 (8.6) %
Other Income 290 193 50.3%
Operating and Maintaining Expenses 1,944 844 130.3%
Employee Expenses 178 183 (2.7) %
Other Expenses 110 96 14.6%
Depreciation & Amortization 780 2,332 (66.6) %
EBIT 1,368 1,212 12.9%
EBIT Margin (%) 33.4% 27.1% 630 Bps
Finance Costs 1,141 1,267 (9.9) %
Exceptional Items - 1,034 * NA
PBT 227 979 (76.8) %
Taxes 116 354 (67.2) %
PAT before Minority Interest 111 625 (82.2) %
Share of profit/(loss) from Associate / JV (46) (1) NA
PAT 65 624 (89.6) %
PAT Margin (%) 1.6% 13.9% (1.230) Bps
Other Comprehensive Income (1) (1) NA
Net Profit (After Other Comprehensive Income) 64 623 (89.7) %

* Exceptional Item in Q2-FY17 was due to reversal of major road maintenance expenses and concession fees payable to authority net of infangible assets, due to handover of an OMT project.



Quarterly Results Highlights

REVENUE FROM OPERATIONS (INR Mn)

Q2-FY17 Q2-FY18

PAT before exceptional (INR Mn) & PAT MARGIN (%)
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Half-Yearly P&L Statement n]gpmm

In INR Mn
Particulars H1-FY18 H1-FY17 YoY

Total Revenues from Operations 7.891 9,085 (13.1) %
Other Income 707 391 80.8%
Operating and Maintaining Expenses 3,691 1,658 122.6%
Employee Expenses 334 378 (11.6) %
Other Expenses 195 188 3.7%
Depreciation & Amortization 1,687 4,792 (64.8) %
EBIT 2,691 2,460 9.4%
EBIT Margin (%) 34.1% 27.1% 700 Bps
Finance Costs 2,300 2,514 (8.5) %
Exceptional Items - 1,579 NA
PBT 391 1,525 (74.4) %
Taxes 162 564 (71.3) %
PAT before Minority Interest 229 961 (76.2) %
Share of profit/(loss) from Associate/JV (34) (2) NA
PAT 195 959 (79.7) %
PAT Margin (%) 2.5% 10.6% (810) Bps
Other Comprehensive Income (2) (1) NA
Net Profit (After Other Comprehensive Income) 193 958 (79.9) %




Half Yearly Results Highlights ﬂlapmmg

REVENUE FROM OPERATIONS (INR Mn) EBIT (INR Mn) & EBIT MARGIN (%)
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Half Yearly Balance Sheet (Ind-AS) j'nQP

DEVELOPERS LTD.

In INR Mn
Particulars H1-FY18@ Particulars H1-FY17
Equity & Liabilities Assets
Shareholder's Funds Non-Current Assets
Equity share capital 1,626 _Property, plant and equipment 595
Other equity (1,570) Capital work in progress 469
Goodwill on consolidation 262
. are Ofther intangible assets 22,743
Liabilities Investment in joint ventures & associates 2,094
Non-Current Liabilities .V . N 1o VERTY l ‘
- —— Financial assets
Fmoncml.hoblh’nes Investments 219
Borrowings 26069 | 5ans and advances 4,846
Trade payables 4,918 Others 655
Provisions 236 Deferred tax assets (net) 1,408
Other non-current liabilities 2,834 Non current tax assets (net) 499
Ofther non-current assets 5,268
Current Liabilities
Financial liabilities C.U"'e"". Assets
Borrowings 1311 Financial ossg’rs
Trade payables 8,239 godhe rec;elvok?lesl | 5 1:238
Other financial liabilities 4,894 ash and equivaients :
R Bank balance other than (i) above 618
Other current liabilities 2,221
— Loans & advances 1,987
Provisions 763 Others 3.846
Current tax liabilities (net) 159 Other assefs 3,336
Total Equity & Liabilities 51,700 Total Assets 51,700
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MEP infrastructure Developers Ltd. Disclaimer:

No representation or warranty, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the information or
opinions contained in this presentation. Such information and opinions are in all events not current after the date of this presentation. Certain statements made in this presentation
may not be based on historical information or facts and may be "forward looking statements" based on the currently held beliefs and assumptions of the management of MEP
Infrastructure Developers (“*Company” or “MEPIDL"), which are expressed in good faith and in their opinion reasonable, including those relating to the Company’s general business
plans and strategy, its future financial condition and growth prospects and future developments in its industry and its competitive and regulatory environment.

Forward-looking statements involve known and unknown risks, uncertainties and other factors, which may cause the actual results, financial condition, performance or achievements
of the Company or industry resultfs to differ materially from the resulfs, financial condition, performance or achievements expressed or implied by such forward-looking statements,
including future changes or developments in the Company’s business, ifs competitive environment and political, economic, legal and social conditions. Further, past performance is
not necessarily indicative of future results. Given these risks, uncertainties and other factors, viewers of this presentation are cautioned not to place undue reliance on these forward-
looking statements. The Company disclaims any obligation to update these forward-looking statements to reflect future events or developments.

This presentation is for general information purposes only, without regard to any specific objectives, financial situations or informational needs of any particular person. This
presentation does not constitute an offer or invitation to purchase or subscribe for any securities in any jurisdiction, including the United States. No part of it should form the basis of or
be relied upon in connection with any investment decision or any contract or commitment to purchase or subscribe for any securities. None of our securities may be offered or sold in
the United States, without registration under the U.S. Securities Act of 1933, as amended, or pursuant to an exemption from registration there from.

This presentation is confidential and may not be copied or disseminated, in whole or in part, and in any manner.

Valorem Adyvisors Disclaimer:

Valorem Advisors is an Independent Investor Relations Management Service company. This Presentation has been prepared by Valorem Advisors based on information and data
which the Company considers reliable, but Valorem Advisors and the Company makes no representation or warranty, express or implied, whatsoever, and no reliance shall be
placed on, the truth, accuracy, completeness, fairness and reasonableness of the contents of this Presentation. This Presentation may not be all inclusive and may not contain all of
the information that you may consider material. Any liability in respect of the contents of, or any omission from, this Prese ntation is expressly excluded. Valorem Advisors also hereby
certifies that the directors or employees of Valorem Advisors do not own any stock in personal or company capacity of the Company under review.

For further details, please feel free to contact our Investor Relations:
Ms. Manisha Bihani

Mr. Anuj Sonpal

Iang ]s ’r;zr 2?'2%2;88 /\ Valorem Adpvisors Investor Relations Management
. c04S . A% N Tel: +91-22-3006-7521 / 22 / 23 / 24
Email : mbihani@mepinfra.com VALOREM ADVISORS

Email;: mep@valoremadyvisors.com
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