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CONSOLIDATED REPORT OF SCRUTINIZER on E-voting Process  

{Pursuant to Section 110 of the Companies Act, 2013 read with Companies (Management 
and Administration) Rules, 2014   

 
To, 
The Chairman, 
MEP Infrastructure Developers Limited 
2102, Floor-21st, Plot-62, Kesar Equinox, Sir Bhalchandra Road, Hindu Colony,  
Dadar (E), Mumbai  400014 
CIN: L45200MH2002PLC136779 
  
Dear Sir, 
 
SUB:  Consolidated Report covering the Result of the Postal Ballot conducted through e-
voting to obtain the approval of Shareholders of MEP INFRASTRUCTURE DEVELOPERS 
LIMITED  

I, Shridhar Phadke, Company Secretary in Whole Time Practice (Membership No. F7867 & 
CP No. 18622) from SVP & ASSOCIATES, Practicing Company Secretaries, Pune was 
appointed as the Scrutinizer by the Company for conducting the Postal Ballot by way of 
remote e-voting process, carried out as per Section 108 and 110 of Companies Act, 2013 
read with the Companies (Management and Administration) Rules, 2014 read with the 
General Circular No. 14/ 2020 dated April 8, 2020 and the General Circular No.17/ 2020 
dated April 13, 2020; 22/2020 dated June 15, 2020; 33/2020 dated September 28, 2020 and 
39/2020 dated December 31, 2020, 23rd June, 2021, 8th December, 2021  
and in line with Regulation 44 of the Securities and Exchange Board of India (Listing 
O  

 
Ballot dated March 11, 2023. 

In view of the situation arising due to COVID-19 pandemic and lockdown, MCA has issued 
Circulars giving certain relaxations in the provisions of the Act and the Rules for facilitating 
passing of special resolution(s) by the Companies, realizing the challenges faced by the 
Companies in providing physical Postal Ballot voting facility to shareholders. The result 

 website-
www.mepinfra.com and website of NSDL- www.evoting.nsdl.com, besides communicating 
the same to the National Stock Exchange of India Limited and BSE Limited. 
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On account of threat posed by this pandemic and in terms of the MCA Circulars, the 
Company had sent the Postal Ballot Notice in electronic form only to those members whose 
email id was registered with the Depositories and the RTA and hard copy of Postal Ballot 
Notice along with Postal Ballot Forms and pre-paid business envelope were not sent to the 
Members as per the exemptions provided in the MCA circulars mentioned above. 
Accordingly, the communication of the assent or dissent of the Members had to take place 
through the E-voting system only. 
 
All the required instructions in relation to e-voting by the shareholders were duly 
mentioned in the Notice sent to the shareholders of the Company through e-mail, wherever 
e-mail ids were available. The above activities were completed by March 11, 2023. 
 
As per applicable provisions of the Companies Act, 2013 and Rules made thereunder, SEBI 
(LODR) Regulations, 2015 and as provided in the MCA circular mentioned above, an 
advertisement was published by the Company in Financial Express (English) and Mumbai 
Lakshdeep (Vernacular -Marathi) newspapers, on March 12, 2023, informing about the 
sending of the Postal Ballot Notice by e-mail. 
 
The Company and National Securities Depository Limited (NSDL) had uploaded the 
Notice together with the explanatory statement on their respective websites 
www.mepinfra.com in and www.evoting.nsdl.com. The Company had generated Event 
Number: 123663 on NSDL for the casting votes through e-voting mode.   

- March 3, 2023, 
were entitled to vote on the proposed resolution through e-voting. 
 
The remote e-voting period commenced on Sunday, March 12, 2023 (9.00 a.m.) and ended 
on Monday, April 10, 2023 (5.00 p.m.) for the shareholders exercising their vote through 
remote e-voting. he remote e-voting module was disabled by 
NSDL for voting thereafter. All votes cast by e-voting received up to April 10, 2023 (5.00 
p.m.) being last date fixed by the Company for exercise of vote by e-voting, were 
considered for my scrutiny. 

The Management of the Company is responsible for ensuring compliance with the 
requirements of the Act and the Rules there under and SEBI (LODR) Regulations, 2015, 
relating to the item being placed for approval of the shareholders through Postal Ballot by 
e-voting. 
 

My responsibility as the Scrutinizer of the voting process (through e-voting), was restricted 
to scrutinize the e-voting process, in a fair and transparent manner and to prepare a 
Scrutinizer's Report of the votes cast in favour and against the resolutions stated in the 
Notice, based on votes cast through e-voting as also the reports generated from the e-voting 
system provided by National Securities Depository Limited (NSDL). 
 
 
The Report of the Postal Ballot was duly compiled and accordingly the results of Postal 
Ballot through remote e-voting for the following resolutions are as under: 
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Special Resolution as set out in Item No. 1:-  
APPROVAL FOR GIVING LOAN OR GUARANTEE OR PROVIDING SECURITY IN 
CONNECTION WITH LOAN AVAILED BY ANY OF THE COMPANY'S 
SUBSIDIARY(IES) OR ANY OTHER PERSON SPECIFIED UNDER SECTION 185 OF 
THE COMPANIES ACT, 2013  COMPANY. 
 
The Consolidated results of the e-voting process are as follows:-  
 
Particulars  Remote E-Voting  Total  Percentage 

%  
 Number  Votes  Number  Votes   
Assent  143 28233551 143 28233551 74.86 
Dissent  26 9482856 26 9482856 25.14 
Invalid 
Votes 

0 0 0 0 0 

Total 169 37716407 169 37716407 100.00 
 
Special Resolution as set out in Item No. 2:-  
APPROVAL FOR SALE OF INVESTMENT OF EQUITY SHARES IN MEP 
INFRASTRUCTURE PRIVATE LIMITED, A WHOLLY OWNED SUBSIDIARY BY WAY 
OF SPECIAL RESOLUTION UNDER SECTION 180(1)(a) OF THE COMPANIES ACT, 
2013 TO ANOTHER WHOLLY OWNED SUBSIDIARY OF THE COMPANY. 
The Consolidated results of the e-voting process are as follows:-  
 
Particulars  Remote E-Voting  Total  Percentage 

%  
 Number  Votes  Number  Votes   
Assent  144 28228615 144 28228615 74.85 
Dissent  21 9482601 21 9482601 25.15 
Invalid 
Votes 

0 0 0 0 0 

Total 165 37711216 165 37711216 100.00 
 
Special Resolution as set out in Item No. 3:-  
APPROVAL OF DISPOSAL OF 100% SHAREHOLDING IN MEP INFRASTRUCTURE 
PRIVATE LIMITED, A MATERIAL AND WHOLLY OWNED SUBSIDIARY OF THE 
COMPANY BY WAY OF SPECIAL RESOLUTION UNDER REGULATION 24(5) OF 
THE SECURITIES AND EXCHANGE BOARD OF INDIA (LISTING OBLIGATIONS 
AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 TO ANOTHER 
WHOLLY OWNED SUBSIDIARY OF THE COMPANY: 
The Consolidated results of the e-voting process are as follows:-  
 
Particulars  Remote E-Voting  Total  Percentage 

%  
 Number  Votes  Number  Votes   
Assent  144 28226165 144 28226165 74.85 
Dissent  21 9485051 21 9485051 25.15 
Invalid 
Votes 

0 0 0 0 0 

Total 165 37711216 165 37711216 100.00 




